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REMARKS 

Upon  a  Pa  m  p  h  l  e  t j  intituled. 

Some  Considerations 

concerning  the  Public  F  U  N  D  S,  ^^. 


SIR. 


HAVE  read  over  the  Pam- 
phlet you  was  pleafed  to  fend 
me;  and,  according  to  your 
Requeft,  I  fend  you  my 
Thoughts  of  it. 


I  T  is  a  very  laboured  and  a  very  artful 
Performance,  and  feems  to  have  been  ma- 
ny months  in  the  Compofition.  It  is  much 
above  the  pitch  of  Squire  Waljinghamy 
Madam  OJborne^  or  any  of  the  Couran- 
B  teers; 
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teers,  and  is  written  with  great  Refent- 
ment,  tho'  with  feeming  Modefty  :  It  has 
a  peculiar  Luxuriancy  of  Style,  that  points 
out  the  Great  Man  himfelf  for  it's  Author, 
at  leaft  it  mufl  have  been  done  by  his  Di- 
redtion,  and  from  his  Inftrudiions ;  and 
therefore  may  well  be  called  his  Defence, 
fo  far  as  it  goes,  againfl  the  Charges  con- 
tained in  the  Pamphlet  he  refers  to. 

This  Defence  is  carry'd  to  fo  great  a 
length,  and  contains  fo  much  Equivoca- 
tion and  fallacious  Reafoning,  and  fo  ma- 
ny falie  Conclufions,  that  it  would  be  too 
tedious  to  follow  him  thro'  the  whole 
Work  :  It  will  be  fufficient  to  make  fome 
Remarks  upon  the  Points  that  moft  af- 
fed:  him,  and  which  he  moftly  labours. 

I  N  the  iirft  place  he  admits,  that  tho* 
he  is  the  Perfon  aimed  at,  and  particularly 
injured,  yet  that  he  is  the  leaft  concerned 
in  the  Accufation,  becaufe  he  is  accufed 
not  as  a  Minifter  but  as  a  Member  of 
Parliament.  All  the  Adions  cenfured, 
fays  he,  were  Tranfaftions  in  Parliament. 
Every  fuppofed  Abufe  underwent  the 
Confideration  of  Parliament.  All  Coun- 
fels  and  Meafures  were  laid  before  the 
Parliament;  and  afterwards  confirmed  by 
the  Sandion  and  Approbation  of  Parlia- 
ment.    The  whole  Mafs  of  Male-Admi- 

niftration 


[3  ] 

niftration  and  wicked  Condud  charged  on 
him,  he  fays,  were  Ads  of  the  Legifla- 
ture,  or  the  Refolutions  of  one  or  both 
Houfes  of  Parliament.  And  he  af]<:s. 
What  Government  can  fubfift,  or  be  fer- 
ved,  if  the  Sandion  and  Approbation  of 
ParHament  to  the  Meafures  of  a  Minifler 
be  not  fufficient :  and  he  concludes,  that 
his  Caufe  is  the  Caufe  of  the  Parlia- 
ment, and  the  Caufe  of  the  King.  And 
he  calls  his  Performance,  a  Defence  of 
Two  Kings,  and  the  Two  lafl  Parlia-> 
ments. 

I  N  Anfwer  to  all  this  it  may  be  fa  id, 
that  this  kind  of  Defence  hath  been 
often  attempted  by  Miniflers,  and  as  of- 
ten rejeded  :  It  has  been  the  conltant  fhift 
of  bad  Minifters,  when  their  Condud 
hath  been  queftioned,  to  fhelter  them- 
felves  under  the  facred  Name  of  Ma- 
jefty. 

They  know  well  the  old  Law  Ma- 
xim, that  our  Kings  can  do  no  wrong, 
and  this  they  would  feign  have  extended  to 
his  Minifters.  But  it  has  hitherto  been, 
and  I  hope  it  always  will  be,  our  pecu- 
liar Happinefs  that  our  State-Minifters 
are  fo  far  from  being  above  the  Reach 
of  our  Laws,  that  they  are  in  many  re- 
B  2  fpeds 
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fpeds  anfwerable  for   their   Mailers  Coii-^ 
diift  as  well  as  their  own. 

Our  Kings  tho'  in  Law  they  do  no 
wrong,  yet  in  truth  are  fubjeft  to  Errors 
hke  other  Mortals  j  and  our  Minifters, 
tho'  they  are  Objedts  of  our  Watchful- 
nefs,  are  not  fo  of  our  Envy,  for  they 
pay  this  Price  for  their  Greatnefs,  that 
they  are  placed  upon  a  Pinnacle,  from 
whence  a  fault  of  their  Mailers  may  cafl 
them  headlong,  and  dafli  out  their  Brains-. 

And  as  our  Princes  cannot  be  faid  to 
be  infallible,  fo  neither  are  our  Parlia- 
ments. A  Parliament  is  compofed  of  In- 
dividuals, fubjedl:  to  Errors  equally  with 
others.  And  from  our  Hiflories  and  Re- 
cords we  find  that  we  have  had  a  great 
many  bad  Parliaments,  as  well  as  good 
ones.  And  it  is  no  new  thing  for  Mini- 
flers  to  be  accufed  for  Tranfac^lions  that 
have  had  the  Sandion  and  Approbation 
of  Parhament. 

Our  Author  well  knows,  that  mofi; 
of  the  Tranfadions  of  the  Miniflers  of 
the  four  lafl  Years  of  the  late  Queen 
were  approved  by  Parliament,  yet  fuch 
Approbation  did  not  fcreen  the  late  Eafl 
of   Oxford   from    an    Impeachment,    in 

which 
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which  he  had  no  fmali  fhare,  and 
which  if  lie  had  prevailed  might  perhaps 
have  coft  that  Earl  his  Head. 

Besides,  tho'  our  Author  would 
fcreen  himfelf  under  the  San(ftion  of  Par- 
liament, in  Cafes  that  have  been  attend- 
ed with  any  general  Odium ;  yet  it  is 
well  known,  that  when  any  meritorious 
A6t  hath  paiTed  in  Parliament  wherein 
he  had  any  fliare,  he  hath  not  fail'd  to 
take  to  himfelf  the  Honour  of  it. 

W I  T  N  ESS  the  Affairs  of  the  Sinking , 
Fund,  which  was  eftabliilied  by  Ad:  of 
Parliament  in  the  year  17 17.  Of  this 
Fund  he  hath  called  himfelf  both  the 
Father  and  the  Mother,  he  hath  boafted 
that  it  was  a  Child  of  his  own  begetting, 
that  he  conceived   it,    brought    it    forth, 

and  nurfed  it but  we  have  fince  lived 

to  fee  him  murther  it. 

Upon  the  whole  therefore,  as  he  is 
fuppofed  to  be  the  Advifer  of  the  Tranf- 
atSions  complained  of,  and  was  charged  as 
fuch,  and  as  he  undertook  a  Defence  of 
thofe  Tranfadions,  it  was  impertinent,  as 
well  as  injurious,  to  bring  his  Majefly,  qr 
tjie  Parliament,  into  the  Difpute. 

B  3  But 
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But  let  us  now  attend  his  Defence : 
And  the  firft  Point  he  labours,  is,  (and  a 
very  material  one  it  is  too)  I'hat  the  ap^ 
plyi7ig  the  Sinking  Fimd  to  the  Difcharge 
of  the  National  Debt,  is  no  Condi tio7i  ex- 
frefjed  or  iinderftood  between  the  Public  and 
the  Creditors  of  the  Public.  This  is  a  bold 
an4  daring  Affertion !  and  comes  in  An- 
fwer  to  the  Charge  that  feveral  Sums  had 
been  taken  out  of  the  Sinking  Fund,  (that 
facred  Treafure  that  ought  inviolably  to 
have  been  appropriated  to  the  Difcharge  of 
the  National  Debt)  and  applied  to  other 
Purpofes. 

T  o  prove  this  Point  he  quotes  four 
A6ls  of  Parliament  that  happen  to  prove 
the  very  reverfe.  Thefe  are  the  General 
Fund  Ad,  the  Bank  Ad:,  the  South-Sea 
Ad:  of  the  third,  and  the  South-Sea  Ad 
of  the  fixth  of  the  late  King, 

I  N  thefe  A(5ls  it  feems  it  is  not  exprefsly 
mentioned  to  be  the  Defire  of  the  Cre- 
ditors, that  the  principal  Money  due  to 
them  refpedively,  fhould  be  paid  out  of 
the  Produce  of  the  Sinking  Fund  j  and 
from  thence  he  takes  great  pains  to  fhew, 
that  they  have  no  Right  to  receive  that 
Produce  in  Difcharge  of  their  Principal, 
an4  that  the  Profped  of  receiving  their 
Principal,  out  of  the  Prodvice  of  the  Sink- 
ing 
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ing  Fund,  could  not  be  any  Inducement 
to  their  fubfcribing  under  thofe  Ads  : 
and  concludes,  that  it  is  no  breach  of  the 
Public  Faith  to  difpenle  with  the  Appli- 
cation of  the  Sinking  Fund  to  the  Dif- 
charge  of  the  National  Debt. 

But  thefe  very  Ads,  as  flated  by  him- 
felf,  prove  abundantly,  that  the  Applica- 
tion of  the  Sinking  Fund  to  the  Difcharge 
of  the  National  Debt,  was  plainly  ex- 
prefled,  as  well  as  underflood,  almofl  in 
every  Claufe  of  each  of  thefe  Ads. 

The  Bank  Ad,  and  the  firft  South- 
Sea  Ad,  take  notice  of  the  general  Re- 
dudion  of  Intereft,  and  the  flourifhing 
State  of  Credit  under  his  Majefty's  moll 
Aufpicious  Reign,  and  therefore  thofe 
Companies  confent  that  their  Annuities 
fhould  be  reduced,  fo  as  that  what  fiiould 
be  thereby  faved,  fliould  be  apply 'd  to  eafe 
the  prelent  Burthen  of  National  Debts, 
and  in  due  time  the  heavy  Taxes  lying  on 
this  Kingdom.  But  thefe  Savings  were  not 
particularly  appropriated  by  either  of  thefe 
Ads,  but  left  to  attend  the  Diipofition  of 
Parliament. 

The  General  Fund  Ad  fpeaks  in  the 

fame  Style,  and  difpofes  of  the  Savings  of 

all  the  three  Ads,  by  eftablifhing  the  Sink- 

B  4  ing 
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ing  Fund,  in  the  following  manner,  viz, 
That  all  the  Moneys  to  arife  from  Time  to 
Time,  as  well  for  the  Overplus,  by  virtue 
of  the  Bank  Ad,  and  the  South-Sea  Ad:,  as 
for  this  A(5t,  fhall  be  appropriated  for  the 
difcharging  the  Principal  and  Intereft  of 
fuch  National  Debts  and  Incumbrances, 
as  were  incurred  before  the  25th  of  Dec. 
17 1 6,  and  are  declared  to  be  National 
Debts,  and  are  provided  for  by  Ad;  of 
Parliament  ;  in  fach  Manner  and  Form  as 
fliall  be  direded  or  appointed  by  any  fu- 
ture Ad  or  Ads  of  Parliament,  to  be 
difcharged  therewith,  and  to  and  for  none 
other  Ufe,  Intent,  or  Purpofe  whatfoe- 
ver. 

Here  then  we  fee,  that  the  Savings  of 
three  of  the  four  Ads  of  Parliament,  are 
exprefsly  appropriated  to  the  Difcharge  of 
tne  old  National  Debt,  and  to  no  other 
Ufe,  Intent,  or  Purpofe  whatfoever,  and 
that  thefe  Savings  arofe  from  the  Con- 
fent  of  the  Creditors  under  thofe  Ads, 
to  accept  of  a  leffer  Intereft  for  their  re- 
fpedive  Debts,  than  they  were  before  en- 
titled to  :  And  fuch  Savings  were  well 
known  to  be  defigned  for  the  Payment  of 
their  Principal  long  before  the  Ads 
palled. 

The 
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The  Vote  quoted  by  himfelf  was  the 
Foundation  of  thcfe  Ads,  and  told  every 
one  of  thofe  Creditors,  that  what  was 
faved  out  of  their  Intereft,  fliould  be  re- 
ierved  and  applied  to  difcharge  their  Prin- 
cipal ;  and  yet  he  lays  down  his  Propoli- 
tion  in  the  very  Page  where  this  Vote 
is  quoted,  and  which  it  fo  flatly  contra- 
dias. 

H  E  lays  great  Strefs  upon  the  Words 
of  the  Bank  and  South-Sea  At^ts,  that 
direct  the  Surplus  of  thole  Funds,  to 
attend  the  Difpofition  of  Parliament,  and 
to  be  apply'd  according  to  Ads  of  Par- 
liament in  that  Behalf,  and  not  other- 
wife. 

And  did  not  the  general  Fund-A6l 
dired:,  that  Application?  Was  not  the 
Clauie  that  conftituted  the  Sinking  Fund,, 
fuch  a  Direction  ?  And  had  not  the  Cre- 
ditors the  Faith  of  that  Ad:,  that  the 
Surplufles  of  the  three  Ads  fliould  be  ap- 
ply'd to  no  other  Purpofe  whatfoever  ? 

I T  is  admitted;  that  the  Manner  and 
Form  of  their  being  paid  was  left  to  the 
Diredion  of  future  Ads  of  Parliament : 
But  upon  the  Faith  of  the  general  Fund^ 
Ad,  the  Creditors  could  never  have  ima- 
gined,  that  thofe  Savings  could  be  ap- 

ply'4 
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ply'd  to  any  other  Purpofe  than  the  Pay- 
ment of  their  Principal. 

And  as  this  was  the  Cafe  under  thofe 
three  A6ts,  let  us  now  fee  whether  the 
fourth  Ad,  which  is  the  famous  South- 
Sea  Scheme  Adt  of  the  6th  of  the  late 
King,  hath  made  any  Difference. 

And  here  it  is  proper  to  obferve,  that 
our  Author  himfelf  hath  taken  notice,  that 
the  Commons  in  this  Ad:  declare  them- 
felves  defirous,  that  the  Public  Debts  and 
Incumbrances  may  be  leflened  as  faft  as 
conveniently  may  be,  with  Regard  to  Juf- 
tice  and  public  Faith  j  and  that  the  Sur- 
pluffes  would  be  very  much  increased  by 
this  Ad,  and  that  fuch  increafed  Surplufles 
were  to  devolve  into  the  Sinking  Fund, 
to  be  made  part  of  it,  and  to  attend  the 
fame  Ufes ;  and  as  every  one  of  the  Ciaufes 
that  conftitute  Annuities  to  the  Company 
makes   them  redeemable  by  Parliament, 
they  muft  of  courfe  be  redeemable  accor- 
ding to  the  Manner  of  the  Sinking  Fund, 
except  where  this  Ad  hath  direded  other- 
wife. 

You  will  be  pleas'd  to  remember,  that 
our  Author's  Propofition  is,  That  the  ap- 
plying the  Sinking  Fund  to  the  Difcharge 
of  the  National  Debt,  was  no  Condition 

either 
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cither  exprefs'd  or  underftood  between 
the  Public  and  the  Creditors  of  the  Pub- 
lic ;  and  to  prove  this,  he  hath  produced 
thefe  four  Ads  of  Parhament,  which  you 
fee  are  fo  far  from  proving  his  Point,  that 
they  plainly  and  clearly  prove  the  con- 
trary, to  wit,  that  the  Sinking  Fund  was 
originally  created  on  purpofe  to  be  ap- 
ply'd  towards  difcharging  the  National 
Debt ;  and  that  every  Creditor  of  the 
Public,  when  he  became  a  Subfcriber  un- 
der any  of  thofe  Ads,  faw,  and  knew, 
the  Conditions  upon  which  he  fubfcrib'd, 
and  which  are  mention'd  in  the  Ads ; 
one  of  which  is,  that  the  Savings  of  the 
of  the  Interefl-Money  (hould  be  apply'd 
to  repay  the  Principal. 

Such  was  the  Senfe  and  Language  of 
the  Parliament  in  which  thefe  Ads  pafs'd ; 
and  agreeable  to  this  was  the  Language 
even  of  the  laft  Houfe  of  Commons,  in 
their  famous  Reprefentation ,  and  for 
their  three   firfl   Seffions. 

For  far  from  faying,  that  there  was 
no  Condition  exprefs'd  or  underftood  for 
applying  the  Sinking  Fund  to  the  Dif- 
charge  of  the  National  Debt,  they  call'd 
this  Fund  the  Favourite  Article,  and  a 
National  Interefl  worthy  the  highefl  Re- 
gard and  Attentionj  and  to  be  cheriflied 

and 
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and  improved  by  all  poffible  Means ;  and 
that  the  Produce  was  to  be  fet  apart,  and 
kept  different  from  all  other  Services  and 
Purpofes  but  the  Payment  of  the  Natior 
jial   Debts. 

They  fay,  that  the  Produce  of  the 
Sinking  Fund  for  the  Difcharge  of  the 
National  Debts,  and  the  annual  Supplies 
ieeni  to  be  two  different  Intereffs  ;  and 
that  this  Fund  was  begun  and  eftablilh'd 
from  the  Surpluffes  of  feveral  Funds  ap- 
propriated to  difcharge  the  National 
Debts,  and  was  a  Gain  and  Profit  to 
the  Public,  equal  to  the  Difcharge  of  one 
Third  of  the  Principal  s  and  that  the 
Increafe  of  this  Fund  made  a  real  Profit 
to  the  Public  of  twenty  Millions;  and 
the  finilliing  of  this  Work  was  to  be  a 
peculiar  Glory  referv'd  for  his  Majefly's 
Reign :  But  how  far  they  proceeded  to 
eftablifh  this  Glory  to  his  Majefty,  ap- 
pears from  a  Pamphlet  lately  publifh'd, 
intituled.  An  Hifioricfil  Account  of  the 
Proceedings  of  the  lafi  Parlia?nent ;  where 
their  whole  Condudl  relating  to  the 
Application  of  |his  Fund,  as  well  as 
all  their  other  Tranfadlions,  are  fet  in  a 
ftrong  and  clear  Light,  an4  to  which  I 
refer  you» 

But 
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But  to  proceed  ;  it  is  to  be  obferv'd, 
that  tho'  the  Word  Co?itra5i  is  not  ia 
the  Propofition  before  us,  yet,  in  other 
Places,  we  find  the  Propofition  chang'd ; 
where  it  is  faid,  that  there  is  no  Contract 
between  the  PuWic  and  their  Creditors, 
touching  the  Appropriation  of  this  Fund 
to  the  Difcharge  of  the  National  Debts. 

i  T  cannot  be  imagin'd,  but  that  one 
who  has  dealt  in  fo  many  Contradls,  muft- 
needs  underfiiand  what  a  Contra(^  is :  A 
httle  common  Senfe,  without  much  Learn-' 
ing  or  Experience,  is  futficient  to  explain 
the  Nature  of  it ;  it  lies  within  the 
Reach  of  a  common  Porter's  Underftand- 
ing,  and  therefore  it  fliews  the  highefl 
Contempt  of  his  Reader's  Judgment  to 
aflTert  a  Falfhood  which  appears  fo  mani- 
fefi:  from  his  own  Book. 

For  let  us  fee  how  the  prefent  Cafe 
{lands :  The  Houfe  of  Commons  pro- 
pofed,  to  reduce  the  Interelt  of  the 
public  Debts,  and  to  apply  the  Savings 
by  fuch  Reduction  to  the  Difcharge  of 
the  Principal :  The  Creditors  accepted 
of  this  Propoial,  and  an  Act  of  Parlia- 
ment pafs'd,  that  thofe  Savings  fliould  be 
apply 'd  to  that  Pnrpofe,  and  no  other--f- 
And  is  not  this  a  Contrail  with  all  the 
Sandion  that  our  Legiflature  could  give 

it? 
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it  ?  If  not,    I   fliould  be  glad  to  know 
where  lies  the  Difference. 

I  THINK,  therefore,  it  is  fufficiently 
dear  upon  thefe  Ads  of  Parliament,  as 
flated  by  himfelf,  as  well  as  from  the 
Nature  of  the  Thing,  that  the  Reverfe 
of  his  Propofition  is  true,  and  that  there 
was  a  Contrad:,  a  Condition  as  well  ex- 
prefs'd  as  underftood,  between  the  Public 
and  their  Creditors,  that  the  Sinking 
Fund  fliould  be  apply'd  to  the  Difcharge 
of  the  National  Debts,  and  to  no  other 
Purpoie  whatfoever. 

Taking  it  then  for  granted , 
that  this  is  fo,  he  himfelf  has  told  us 
the  Confequence^  for,  fays  he,  if  the 
Appropriation  of  the  Sinking  Funds  to- 
wards dilcharging  the  National  Debt, 
be  any  Part  of  the  Contrad  betwixt  the 
Public  and  the  Creditors  of  the  Public, 
then  the  making  any  other  Ufe  of  the 
Sinking  Fund  without  the  Confent  of  the 
Proprietors,  would  be  a  Breach  of  public 
Credit,  and  ought  never  to  be  thought  of 
or  attempted. 

I  HAVE  chofe  to  infifl:  only  upon  our 
Author's  own  Admiiiions,  and  the  Evi- 
dence by  him  produc'd,  as  not  being  liable 
to  Cavil,  or  Objedion,  from  him  at  leaft  -, 

not 
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not  but  that  abundance  of  other  fort  of 
Proofs  might  have  been  produc'd  againll 
the  Propofition  by  him  laid  down  ;  and 
it  is  obfervable,  that  notwithftanding  the 
Pains  he  takes  for  thirty  Pages  together, 
to  difguife  and  conceal  the  Truth,  it 
breaks  thro'  his  Cobweb  almofl  in  every- 
one of  thofe  Pages. 

In  fpight  of  all  his  Sophiftry  and  Qmb- 
bling  he  is  forc'd  to  confefs,  Truth  ex- 
torted it  from  him,  that  the  principal  and 
only  View  of  the  Parliament,  in  creating 
and  augmenting  the  the  Sinking  Fund, 
was  to  difcharge  the  old  National  Debt  ; 
that  it  was  originally  intended,  projed:ed, 
formed,  and  appropriated  for  that  Purpofe, 
as  far  as  the  Declaration  of  one  Parlia- 
ment could  bind  all  future  Parliaments ; 
that  it  was  juft  and  prudent,  that  that 
Appropriation  fliould  be  preferv'd,  and 
that  the  Application  of  the  Sinking  Fund 
fliould  go  to  the  Difcharge  of  the  old  Na- 
tional Debt. 

After  admitting  all  this,  and  more 
to  the  fame  purpofe  ;  and  after  quoting 
the  Ad:s  of  Parliament  above-mention'd, 
and  the  Vote  of  the  23d  of  March y  1716^ 
which  was  the  Foundation  of  thofe  Ad:s, 
after  fliewing  the  Terms  that  were  pro- 
pos'd  for  the  Creditors  of  the  Public  to 

accept 
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Accept  or  refufe  ;  after  fhewing  that  fhefe 
Terms-  were  in  general  accepted  by  thofe 
Creditors,  and  accepted  too  upon  the 
Sandlion  of  feveral  Ads  of  Parliament, 
would  any  Man,  befides  our  Author,  have 
labour'd  to  prove,  that  this  was  no  Con- 
tra(^^  betw^een  the  Public  and  their  Cre-^ 
ditors  ? 

Well^  but  fuppofe  there  was  fuch  a 
Contrad:,  touching  the  Application  of  the 
Sinking  Fund,  might  not  the  Intereft 
and  Utility  of  the  Public  difpenfe  with, 
or  poftpone,  that  Application  ? 

This  he  anfwers  in  the  affirmative^ 
and  fays,  he  thinks  it  moft  evident,  that 
it  may  fometimes,  and  occafionally  be 
made  ufe  of  by  Authority  of  Parliament^ 
when  the  Exigency  of  the  Public  makes 
it  neceffary  3  and  this  commendable  and 
advantageous  Care  of  the  Sinking  Fund^ 
was  to  be  confin'd  to  a  Regard  for  the 
Intereft  of  the  Public,  without  any  parti* 
cular  Regard  to  the  feparate  Interefl  of 
the  Creditors  of  the  Public,  whofe  Inte- 
reft, in  this  Cafe,  as  in  Juilice  they  ought^ 
was  to  give  Way  to  the  Intereft  of  the 
PubUc,  if  in  the  Difcharge  of  the  Na- 
tional Debt  they  fliould  be  found  to 
interfere. 

This 


i  I?] 

This  again  is  a  Language  widely  dif- 
ferent from  the  Reprefentation  above 
quoted,  where  it  is  further  faid,  that  the 
different  Interefts  between  the  Produce 
of  the  Sinking  Fund  for  the  Difeharge 
of  the  National  Debts,  and  the  annual 
Supplies  made  the  People  feem  to  forget 
the  great  Expence  they  had  been  at  in 
the  late  Warsj  and  this  was  to  be  the 
peculiar  Glory  of  his  Majefty's  Reign. 

The  Dodrine  of  applying  the  Sinking 
Fund  fometimes,  and  occafionally,  to  other 
Purpofes,  or  of  difpenfing  with,  or  poft- 
poning,  it's  proper  Application  was  not 
then  thought  of,  but  is  of  modern  Inven- 
tion, and  has  been  ftarted  to  palliate  and 
iuftify  fome  late  Proceedings. 

Give  me  leave,  upon  this  Occafion, 
to  put  a  familiar  Cafe  :  A  Man  gives  me 
I  go/,  for  an  Annuity  of  8  /.  for  30  Years — 
I  afterwards  think  it  worth  my  while  to 
make  him  a  new  Propofal,  to  give  him  a 
pepetual  Annuity  of  4/.  inftead  of  that 
of  8  /.  redeemable  however  upon  Payment 
of  the"  100/.  advanc'd  j  and  for  that  Pur- 
pofe,  I  promife  to  refcrve  the  Savings  of 
the  Annuity  of  8  /.  and  to  apply  it  from 
time  to  time  to  reduce  the  Principal.  The 
Annuitant  agrees  to  the  Propofal,  and  re- 
ceives his  4  /.  inftead  of  8  /.  and  receives 
C  likewife 
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likewile  a  Payment  or  two  towards  fuch 
Redud:ion :  But  afterwards,  having  Ooca- 
fion  for  Money,  I  nibble  at  thcfe  Savings  ; 
one  Year  I  take  20  s.  another  /\.os.  and 
the  third  Year  take  the  Whole,  and  that 
without  ever  afking  my  Annuitant,  whe- 
ther he  is  fatisfy'd  or  not,  and  without 
giving  any  other  Reafon  for  my  doing  ir, 
than  that  I  thought  it  neceffary,  and  that 
I  was  beft  Judge  of  my  own  Neceffity  ; 
I  doubt  a  Court  of  Equity  would  hardly 
call  this  a  fair  and  an  equitable  Proceed- 
ing ;  and  yet  I  believe  it  would  puzzle 
our  Author  to  fhew  a  Difference  between 
the  two  Cafes. 

B  u  T  as  he  has  thought  fit  to  mention 
the  Intereil  and  Utility  of  the  Public,  he 
had  a  £iir  Occafion  given  him  to  fliew, 
that  nothing  was  taken  from  the  Sinking 
Fund  but  what  the  public  Exigencies  re- 
quired :  It  would  have  been  a  great  Satis- 
tadion  to  the  Public  to  have  found,  that 
all  the  Clamours  on  that  Head  have  been 
groundlefs. 

-  F OR  infrance  ;  it  would  have  been  very 
material  for  him  to  have  fliewn,  that  the 
public  Exigency  requir'd  the  taking  away  of 
the  'Salt  Duty  in  one  Year  from  the  Sinking 
J^und,  upon  his  Majefty's  Recommendation, 
to  give  Eafe  to  his  Subjeds,  where  the  Duties 

were 
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were  mofl  grievous,  and  to  lay  it  on  again  the 
next  Year,  not  to  be  reftored  to  the  Sinking 
Fund,  but  to  be  apply'd  for  the  current 
Service  of  the  Year,  and  that  too  a  Year 
of  profound  Peace  all  over  Europe ^  a  Year 
in  which  his  Majefty  was  pleas'd  to  tell  his 
Parliament,  that  the  general  Tranquillity 
of  Europe  was  fully  reftored  and  eilabliilie^, 
and  to  recommend  a  further  Eafe  to  his 
Subjed:s  as  foon  as  the  Welfare  of  the  Pub- 
lic would  admit  of  it. 

I  T  would  have  been  material  alfo  to 
have  fliewn,  that  the  public  Exigency  re- 
quired, that  this  Salt  Duty  {hould  be  laid 
on  for  three  Years,  on  purpofe  to  eafe  the 
Land  of  i  j.  a  Pound  for  one  Year  ;  and 
that  Scotland  ought  not  to  be  charg'd  with 
this  Salt  Duty,  tho'  eafed  in  the  Land- 
Tax  equally  with  England  j  and  he  fhould 
have  explain'd  how  this  Duty  could  be, 
as  he  fays,  but  little  felt,  and  the  leaft 
grievous,  when  it  is  certain,  that  many 
landed  Eftates  in  England  pay  very  ne^r 
as  much  every  Year  on  account  of  the 
Salt  Duty  as  they  do  for  the  Land  Tax 
at  Twelve-pence  a  Pound. 

It  would  likewife  have  been  very  proper 

to  have  fliewn  that  in  the  Year  1732,  when 

the  Calm  all  over  Europe  was  fo  great,  that 

his   Majefty  was  pleas'd  to   fignify  to  his 

C  2  Parliament 
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Parliament  the  great  Satisfadion  he  had. 
that  he  had  no  other  Reafons  for  calling 
them  together,  but  the  ordinary  Difpatch 
of  public  Bufinefs ;  the  Payment  of  the 
National  Debt  interfered  with  the  current 
Service  of  liich  a  Year,  or,  that  there  was 
a  Neceffity  in  that  Year  to  take  500,000/. 
from  the  one  Service  to  apply  it  to  th6 
other,  and  that  the  different  Interefts  of 
both  Services  could  not  as  well  be  preferv'd 
that  Year  as  in  any  of  the  former. 

A  s  therefore  he  hath  not  thought  fit  to 
Hiew,  that  the  Intereil  and  Utility  of  the 
Public  was  any  way  concern'd  in  the  Ap- 
plication of  the  Sinking  Fund  from  it's 
original  Purpofes,  what  he  hath  faid  upon'" 
that  Head  ought  to  have  no  Weight  iii' 
the  Argument. 

But  it  is  £iid,  that  the  Creditors  of 
the  Public  do  not  complain ;  that  they 
are  fatify'd,  nay,  that  they  rather  chulc 
to  have  their  Annuities  continued  than 
otherwife :  And  he  goes  further,  and 
fays,  that  the  South-Sea  Company,  by  the 
famous  A6t  of  the  6th  of  the  late  King, 
particularly  ftipulated,  that  other  Debts 
that  Were  not  part  of  their  Capital-Stock 
fliould  be  redeem'd  before  theirs. 

Tins 
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This  is  true,  as  to  the  South-Sea 
Company  -,  and  the  Realbn  is  plain  ;  The 
Intereft  of  Money  was  then  daily  linking; 
and  the  Intereft  of  their  Capital  being  to 
continue  at  5  /.  per  Cent,  till  MidJ'ummer 
J 727,  was  an  advantageous  Part  of  their 
Bargain,  but  they  carry 'd  their  Stipulation 
no  farther;  when  Intereft  was  to  be  re^ 
duc'd  to  4  per  Cent,  they  agreed  to  have 
their  Money  paid  them,  fo  as  not  to 
have  lefs  than  a  Million  paid  at  a  time ; 
and  the  Legillature  contraded  to  pay 
them  out  of  the  Sinking  Fund  accor^ 
dingly, 

Whether  any  of  the  Creditors  of  tho 
Public  defire  that  the  Payment  of  their 
Principal  fliould  be  difpenfed  with,  orpoft- 
ponedjl  know  not;  but  fure  I  am,  that 
great  Numbers  have  not,  nor  ever  had  any 
fuch  Defire,  and  with  Reafon. 

F  o  R  as  the  greateft  Part  of  Europe  is 
now  involv'd  in  a  bloody  War,  which 
may  not  be  very  foon  terminated  ;  and 
as  this  Nation  may  fooner  or  later  be 
brought  into  the  Quarrel  :  If  that  fhould 
happen,  the  moft  fanguine  of  the  Credit 
tors  would  have  little  Reafon  to  hope 
that  their  Affairs  would  then  be  in  ib 
jlourifliing  4  Condition, 

C  3  gvieRy 
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E  VE  R  Y  one  knows  that  in  the  late  Wars, 
the  Government  was  glad  to  give  7,  8, 
and  to  per  Cent,  for  Money  ;  ar>d,  in  a 
Ritiire  War,  there  would  ftill  be  as  much 
Difficulty  to  raife  Money  as  was  then, 
and  perhaps  more  ;  for  the  more  a  Man  is 
indebted,  the  more  difficult  it  is  for  him 
to  raife  Money. 

And  as  the  Price  of  Money  rifes,  the 
Value  of  the  prefent  Annuities  mufl  fall, 
infomuch,  that  if  the  Parliament  fliould 
be  forc'd  to  give  8  fAT  Cent,  and  divert 
the  Sinking  Fund  from  it's  proper  Ufe, 
the  Annuities,  inllead  of  being  above  Par, 
would  be  at  a  Difcount  of,  perhaps,  t^o  per 
Cent,  which  could  never  happen,  if  the 
Sinking  Fund  was  to  be  ftridfly  apply'd 
as  it  ought  to  be,  and  for  the  Purpofes 
to  which  it  was  fo  folemnly  by  Adl  of 
parliament  appropriated. 

But  iiippofe  that  no  Complaint  v/as 
really  made,  and  that  all  the  Creditors 
were  delirous  that  the  Payment  of  their 
Principal  fhould  be  poftponed,  even  then, 
1  think,  it  would  not  be  right  to  oblige 
them. 

I  N  fudi  a  Cafe,  the  Legiflature  ought 
to  be  confider'd  as  Truftees  between  the 
jBorrowers  and  the  Lenders  5  and  if  they 

ilioiil^ 
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ihould  keep  the  Borrowers  Money  in  their 
Hands  for  the  Benefit  of  the  I>enders, 
or  divert  it  to  any  other  Ule,  whereby 
the  Debt  remained  unpaid,  this  might  be^ 
faid  to  be  fuch  an  Execution  of  the  Truft 
for  which  the  Borrowers  would  have  little 
Reafon  to  thank  them.  "    ■   ' 

Our  Author  having  thus  labour'd  on 
for  40  Pages  together,  to  iliew  that  the 
Creditors  of  the  Public  had  no  Right  to 
the  Produce  of  the  Sinking  Fund,  comes 
next  to  anfwer  the  Charge  of  taking  feve- 
ral  Sums  out  of  that  Fund,  and  apply- 
in  them  to  the  current  Service  of  the 
Year. 

T  H  o'  much  might  be  faid  to  fliew  the 
Fallacy  of  the  Anfwer  he  gives  to  each 
Particular,  yet  I  fhall  avoid  entring  into 
the  Detail  of  an  Aftair  that  has  the  leaft 
Appearance  of  Intricacy,  and  confine  my 
felf  folely  to  Points  where  the  Fallacy 
appears  more  obvious  and  glaring. 

A  s  for  Example :  It  is  charg'd,  that 
the  Duty  on  Paper,  which  was  part  of 
the  Eaji-hidias  Company's  Fund,  a- 
mounting  to  38,000/.  per  Ann.  was  ap-^ 
ply'd  to  raife  a  Sum  for  the  current  Ser- 
vice of  the  Year  1730,  whereby  that  an- 
nual Sum  was  lofl  to  the  Sinking  Fund. 
C  4  The 
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The  Faa  he  himfelf  ftates  thus :  The 
Eaft-India  Company  had  a  Debt  of 
;^, 200,000/.  due  to  them  from  the  Pub- 
iic,  and  had  the  Salt  Duty,  and  this  Duty 
on  Paper  as  a  Fund,  to  pay  them  the  yearly 
Sum  of  160,000  /.  The  Duty  on  Salt  be- 
ing taken  av/ay,  it  was  necellary  that  they 
ibould  have  a  new  Security  for  their 
Debt,  and  therefore  it  was  agreed,  that 
jnftead  of  the  Duties  on  Salt  and  Paper^ 
their  Annuity  fliould  be  charg'd  on  the 
Aggregate  Fund,  the  Surplus  whereof  pro- 
perly belonged  to  the  Sinking  Fund. 

And  what  had  the  Sinking  Fund  in 
recompence  for  the  Payment  of  this  An- 
nuity ?  The  Salt  Duty  was  abfolutely 
taken  away,  to  give  Eale  to  the  People, 
as  was  faid,  and  the  Paper  Duty  was  ap- 
ply'd  for  the  current  Service  of  the  Year  ; 
io  that  the  Sinking  Fund  had  the  whole 
Lofs,  and  not  the  leafl  Benefit  by  the 
iixchange„ 

This  being  the  Cafe,  let  us  fee  the 
Anfwer  he  gives  to  the  Charge,  which  is 
this  :  That  the  India  Company's  Fundg 
werQ  none  of  thofe  Funds  whofe  Surpluses 
belong'd  to  the  Sinking  Fund,  and  there- 
fore there  was  no  Pretence  to  fay,  that 
the  Savings  by  this  Duty  on  Paper,  eili^ 
mated  at  38,000  /.  aYear  could  belong  to  it. 

Put 
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But  does  not  the  Aggregate  Fund  pay 
this  Sum  of  38,000  /.  a  Year  to  the  India 
Company  f  And  is  not  fo  much  of  it's 
Surplus  thereby  lefTen'd,  which  belong'd 
to  the  Sinking  Fund  ? 

This  Objedion  he  was  aware  of,  and 
therefore  he  flickers  himfelf  under  a  better 
and  more  effedual  Anfwer,  and,  indeed, 
the  only  one  he  had  to  give,  when  he  fays, 
this  Matter  was  twice  under  the  Confidera- 
tion  of  Parhament,  and  was  fo  thoroughly 
confidered  and  debated,  that  one  could 
not  but  be  aftonifli'd  to  fee  any  Scribbler, 
however  dignify 'd  or  diftinguifli'd,  take 
upon  himfelf  to  fet  his  Opinion  in  Com- 
petition with  the  Legislature  i  and  he 
goes  on  in  fo  triumphant  a  manner  for  a 
Page .  together,  that  I  neither  envy  him, 
nor  (hall  gjiinfay  him. 

Leaving  therefore  our  Author  to  in- 
dulge himfelf  in  his  Triumphs,  according 
to  his  Fancy,  I  proceed  to  his  Defence 
of  the  next  Charge,  which  is  the  taking 
of  36,000  /.  a  Year  for  annual  Penfions 
from  the  Sinking  Fund,  and  adding  it 
to  the  Civil  Lift,  or,  in  other  Words,  the 
eafing  the  Civil  Lift  of  the  Payment  of 
jhofp  Penfions, 

That 
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T  IT  A  T  thcfe  Penfions  were  formerly 
paid  out  of  the  Civil  Lift,  is  admitted  ; 
dnd  that  they  are  now  paid  out  of  the 
Surphiffes  that  compofe  the  Sinking  Fund, 
is  hkewife  admitted  j  What  then  is  his 
Defence  ?  Why,  He  fays  the  Civil  Lift 
Revenues  were  granted  to  the  late  King 
by  two  Acts  of  the  firft  Year  of  his  Reign ; 
the  firft  of  which  is  intituled,  yin  Aci 
for  the  better  Support  of  his  Majejlys 
HoKjhold^  and  of  the  Honour  and  Dignity 
of  the  Cro'iDn  of  G':z2X  Britain  j  and  fays, 
that  the  barely  reading  the  Title  of  this 
Act  aimoft  determines  the  Difpute,  be- 
caoic  Penfions  granted  by  the  late  King's 
PredecefTors  could  not  pofTibly  be  look'd 
upon  as  part  of  the  Revenues  granted  for 
the  Support  of  the  Honour  and  Dignity,, 
of  the  Crown  of  the  late  King,  and  that 
nothing  could  be  more  abfurd  than  to 
fuppofe  it. 

H  E  fays,  there  are  in  ^hat  hOi  feveral 
faving  Claufes  which  are  direct  Excepti- 
ons out  of  the  Revenues  thereby  granted, 
and  which  are  particular  Savings  founded 
upon  former  Ads  of  Parliament,  and  then 
comies  a  general  Claufe  for  a  Saving  of  all 
private  Rights  to  any  of  thofe  Revenues ; 
and  he  infifts,  that  the  Penfions  granted 
by  the  late  King's  Predeceffors,  muft  be 
underftood  to    be    thofe  private   Rights, 

and 
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and  that  they  were  undoubtedly  the  fingle 
or  principal  Objects  to  be  faved   and  pro- 
vided for  by  this  Claufe. 

B  Y  the  fecond  Ad,  he  fays,  that  an  ad- 
ditional Revenue  of  12,0000  /.  a  Year  v^as 
granted  to  the  late  King  to  make  up  the  clear 
yearly  Sum  of  700,000/.  in  which  there  is  a 
Clau{e,that  if  the  whole  Revenues  granted 
fhould  produce  more  than  700,000  /.  a  Year 
in  clear  Money,  then  the  Overplus  of  fuch 
Produce  fliould  go  to  the  Aggregate  Fund, 
and  that  thefe  Penfions  being,  as  he  fays, 
faved  as   private  Rights  as  effedually  as 
the    particular  Savings  in  the   Ad:  men- 
tion'd,  they  are  Charges  and  Incumbrances 
on  thofe  Revenues,  and  are  not  part  of  the 
Civil   Lift,  nor  of  the  700,000  /.    clear 
Money,    which    the    Civil  Lift   was  to 
produce ;     and  this  being   oblerv'd,    and 
confider'd,  was  the  Occalion  of  the  Claufe 
for  eafmg  the  Civil  Lift  of  thofe  Penfions ; 
and,  upon  the  whole,  that  the  Civil  Lift  was 
fo  far  from  taking  this  Sum  unjuftly  from 
the  Sinking  Fund,  that  the  Sinking  Fund 
had  feveral  Years  enjoy'd  it,  to  the  mani- 
feft  Prejudice  and  Injuftice  of  tbe  Civil 
Lift. 

This  then  being  the  Sum  of  his  De- 
fence, the  whole  turns  upon  this  Quel- 
tion^  Whether  thefe  annual  Penfions  were 

private 
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private  Rights,  and  as  fuch  Inciimbrarices 
upon  the  Revenues  antecedent  to  the  Grant 
of  the  Civil  Lill  or  not, 

I  N  the  firft  place  it  is  plain,  that  all  the 
Miniilers,  ana  ail  the  Parliaments  in  King 
Willi a^'i^  Reign,  Queen  Anne%  Reign, 
jind  the  beginning  of  the  late  King's 
Reign,  ever  fnice  the  firft  Eifablifhment 
of  the  Civil  Lift,  did  not  underlfand  thefe 
Pcnfions  to  be  fach  Rights,  but  confider'd 
them  as  a  Charge  on  the  Civil  Lift  only, 
and  they  were  paid  accordingly ;  and 
therefore  there  was  no  occafion  for  our 
Author's  AftoniOiment,  or  to  charge  his 
Adverlary  with  Dilaffedion  for  judging, 
as  fo  many  Princes,  Minifters,  and  Parliar 
inents  had  done  before   hini. 

Besides  'tis  clear,  that  neither  our 
Author,  nor  the  Parliament  that  eafed 
the  Civil  Lift  of  thefe  Penfions,  under- 
ilood  them  to  be  any  of  thofe  private 
Rights  faved  by  the  Claufe  of  the  firft 
Year  of  the  late  King,  becaufe  if  they 
had,  there  would  have  been  no  Occafion 
for  a  Claufe  on  purpofe  to  dif-encumber 
the  Civil  Lift  of  them.  It  would  have 
been  much  more  eafy  to  have  taken  the 
Opinion  of  the  King's  Council,  as  was 
done  in  the  Cafe,  of  the  16,400/.  a  Year^ 
Remainder  of  the  late  Queen's  Civil  Lift 

Lottery, 
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Lottery,  mentioned  by  our  Author,  ana 
would  have  anfwered  the  Purpofc  as  well. 

And  as  our  Kings,  our  Miniftcrs, 
and  our  Parliaments,  never  underjftood 
thefe  Pen  lions  to  be  fuch  private  Proper- 
ties as  were  Incumbrances  on  the  Reve- 
nues antecedent  to  the  Grant  of  the  Civil 
Lift,  and  independent  of  it  ;  fo  neither 
did  the  Grantees,  or  Penfioners  them- 
felves,  for  if  they  had,  they  would  have 
thought  it  their  Right  to  have  obliged 
the  Officers  of  thefe  Revenues  to  feparate 
their  Penfion  Money  from  the  reft  of  the 
public  Money,  and  to  pay  them  indepen- 
dent of  the  Treafury.  But  in  truth,  thefe 
Penfioners  never  pretended  any  fuch 
Right ;  they  never  claimed  under  any  of 
the  general  Savings  in  the  Grants  of  the 
Civil  Lift,  but  always  confider'd  them- 
felves  as  the  Followers  and  Servants  of 
the  Crown,  and  dependent  entirely  upon  it. 

B  u  T  to  underftand  this  Queftion  the 
better,  let  us  confider  the  Nature  of  the. 
Civil  Lift,  and  of  thefe  Penfions  which 
our  Author  hath  induftrioully  avoided. 

The  Revenues  that  compofe  the  Civil 
Lift  are,  for  the  moft  part,  the  Property 
of  the  Public,  and  granted  by  the  People, 
to  fecure  to  the  Prince  reigning,  for  his 

Life 
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Life  only,  a  certain  yearly  Sum  to  fup- 
port  his  Family,  and  to  difpofe  of  at  his 
Pleafure. 

I N  King  Williams  Time,  after  the 
3,700/.  a  Week  had  been  taken  out  of 
the  Excife,  I  think  it  did  not  much  ex- 
ceed 500,000  /.  a  Year.  In  Queen  Anne^ 
Time,  it  made  about  600,000  /.  out  of 
which  flic  gencrouily  gave  back  100,000/. 
for  the  Service  of  the  Public.  In  the  late 
King's  Time  it  rofe  to  700,000/.  And 
his  prefent  Majefly  had  given  him  not 
only  800,000  /.  clear,  but  he  had  the  Sur- 
pluses of  all  the  Funds  on  which  the 
Civil  Lift  is  charg'd,  which,  by  Com- 
putation, make  it  amount  to  about  a 
Million. 

This  Civil  Lift  Money  being  abfo- 
lutely  in  the  Power  of  the  Prince  reign- 
ing during  his  Life,  he  frequently  grants 
Penlions  out  it,  to  fuch  as  he  thinks  have 
deierv'd  well  j  and  thefe,  fometimes,  are 
during  Pleafure  ;  fometimes,  perhaps,  for 
a  Term  of  Years,  but  none  of  them  can 
extend  beyond  the  King's  Life  that  grants 
them,  becaufe  his  Power  over  the  Civil  Lift 
dies  with  him. 

A  T  his  Death,  the  Civil  Lift  is  again 
granted  to  his  SuccelTor,  who  judges  how 
far  his  Honour  is  conccrn'd  to  continue 

the 


[31  ] 

the  Penfions  of  his  Predeceffor  :  Some 
iire  generally  continu'd  while  othcns  are 
flruck  off,  and  all  this  abfolutely  at  his 
Pleafure. 

T  H  u  s  at  the  Death  of  the  late  Queen, 
many  of  her  Penfions  were  ftruck  off,  and 
fome  few  were  continued  :  The  Cafe 
was  the  fame  upon  the  Death  of  the 
late  King,  and  will  be  fo  upon  the  Death 
of  every  reigning  Prince,  becaufe  the  Suc- 
ceffor  will  always  have  it  in  his  Power 
to  difpole  of  his  Civil  Lift  as  he  pleales. 

I F  it  jQiould  be  objedted,  th.at  fome  of 
thefe  Pen  lions    were  granted  before    the 
Eftablifhment  of  the  Civil  Lift,  and  there- 
fore might  be  a  Charge  on  the  hereditary 
Revenues  antecedent  to  it;  I  anfwer,  that 
nothing  can  be  a  Charge  on  the  heredi- 
tary Revenues  but  what  is  exprefsly  con- 
tained  in  the    Grant  itfelf :    If  there    be 
any   fuch    Charge,    it   is   undoubtedly  a 
Right,  and  is  faved  by  the  Grant  of  the 
Civil  Lift :     But   our   Author  hath  not 
fliewn,   that  any   of  the  Grants  of  thele 
Penfions  contain  any  fuch  Charge.    Thefe 
Peniioners  themfelves  have   always  con- 
,  fider'd   their   Penfions    only    as   perfonal 
Charges  on  the  Princes  that  granted  them ; 
and,  by  their  Penfions,  they  looked  upon 
themielves  as  adopted  into  the  King's  Fa- 
mily, 
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and  as  part  of  his  Houfholdj  ^nd  fubje(5l  t& 
the  livme  Conditions,  Payments,  and  Re^ 
gulations. 

B  u  T  it  is  faid,  that  the  late  King  was 
to  have  700,000  /.  in  clear  Money,  and 
therefore  it  ought  not  to  be  fubje6l  to 
thefe  Penfions  :  And  if  this  were  true, 
and  proved  any  thing,  it  would  provfe 
too  much,  for  then  it  muft  be  clear  to 
his  Privy  Purfe  from  the  Salaries  of  all 
Officers  of  State,  Judges,  &c.  ;  which,  'tis 
well  known,  the  late  King  never  had,  nor, 
perhaps,  much  more  than  the  20th  Part 
of  it  y  but  there  is  no  Colour  for  the  Af- 
fertion  in  that  Senfe,  for  the  very  Title 
of  the  Adis  (liews,  that  this  Money  was 
to  be  for  the  Maintenance  of  the  Houf- 
hold,  and  the  Honour  and  Dignity  of 
the  Crown,  on  all  which  thefe  Penfions 
depended. 

Our  Author  therefore  will  give  me 
ieave  to  be  aftonifh'd  in  my  Turn,  upon 
what  Foundation  he  can  call  a  voluntary 
Bounty  from  the  Crown,  and  determinable 
abfolutely  at  the  Pleafure  of  the  Crown  j 
fuch  a  private  Property,  Intereft,  or  E- 
ftate  as  is  faved  in  the  Claufe  of  the  A€t 
of  the  firft  of  th®  late  King. 

For 
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For  ought  therefore  that  has  been 
^id  by  him,  it  is  clear  beyond  Con  tra- 
dition, that  the  Civil  Lift  was  eafed  of 
the  Payment  of  the  annual  Penfions  of 
36,000  /.  and  that  the  fame  was  taken  out 
of  the  Sinking  Fund  ;  which  it  ought 
not  to  have  been  but  for  the  Claufe-  he 
mentions,  and  which  is  fo  much  com- 
plain'd  of  by  the  Author  of  the  En- 
quiry. 

The  next  thing  I  think  worthy  of 
Notice  is,  the  Lofs  of  36,600  /.  in  the 
Revenue  of  Hawkers  and  Pedlars,  which 
he  reprefents  as  a  Trifle,  and  below  his 
Regard,  and  thinks  himfelf  happy,  that 
his  Opponents,  for  want  of  other  Charges, 
are  driven  to  Jiich  low  Game  as  this. 

But  how  trifling  foever  our  Author 
may  think  this  Charge,  I  can  by  no 
means  think  it  a  Trifle;  for  it  is  not  fo 
much  the  Lofs  of  the  Money,  as  the 
Negled  in  gathering  it,  that  is  the  Fault 
complain'd  of. 

The  Commiffioners  of  the  Revenue 
of  Hawkers  and  Pedlars  were  required 
by  Ad:  of  Parliament,  to  pay  into  the 
Exchequer  all  the  Monies  ariling  by  thofe 
Duties  once  every  Week.  This  thefe 
Commiflioners  did  not  do  ;  they  were  fo 
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far  from  doing  it,  that  for  four  Years  toge- 
ther they  paid  in  but  1550 /.  j  and  this 
was  from  Mid/iimmer  1719,  \.Q>  Midfummer 
1723,  which  was  three  Years  after  the 
South- Sea  Year. 

The  Money  colledled  was  upwards  of 
44,000  /.  J  and  the  Money  paid  in,  but 
1550/.  J  fo  that  out  of  44,000/.  here 
was  42,^00  /.  loft  to  the  Public;  of  which 
'tis  admitted  that  6,000  /.  was  made  up 
by  the  Securities  of  the  Receiver  ;  and 
yet  all  this,  in  our  Author's  Account,  is 
but   a  Trifle. 

The  Cammiffioners  were  the  Ac- 
comptants  for  this  Revenue ;  and  if  their 
Receiver  had  had  Loiles  in  the  South- 
Sea  Year,  Was  that  any  Reafon  that  he 
ihould  be  Hiffer'd  to  pocket  that  Revenue 
for  three  Years  afterwards  to  make  up 
thofe  Lofles  ?  Ought  not  the  Diftradiions 
of  that  Year  to  liave  obliged  all  Perfons 
concerned  in  the  Revenues  to  look  more 
careful  into  the  Condu(5i  of  their  Officers, 
and  to  fee  ■  that  they  did  their  Duty^  by 
bringing  in  the  public  Money  ? 

Can  a  Miniller  be  faid  to  have  done 
his  Duty,  who  fuffer'd  fuch  a  Mifmanage- 
ment  to  go  on  for  fo  many  Years  toge- 
ther ?    and  when  the  Negled  was  difco- 

veredy 


[35] 
Vered,  and  taken  notice  of,  Was  there  any 
Reafon  that  the  Commiffioners  fliould  not 
have    made  Satlsfadlion   for  their  Mifbe- 
haviour,  by  reimbUrling  the  Lofs  ? 

The  lafl:  Parliament  of  the  late  King; 
were  of  Opinion  they  ought  3  for  v/hen 
they  petition'd  for  Relief,  their  Petition 
was  rejected  with  Scorn,  tho'  the  next 
Parliament  thought  fit  to  relieve  them. 

W  E  come  next  to  his  Defence  of  the 
Remiffion  of  the  two  Millions  to  the 
South-Sea  Company  j  and  this,  together 
with  five  Millions  before  remitted,  mak- 
ing in  all  feven  Millions,  he  admits,  was 
the  Sum  that  the  Company  was  oblig'd, 
^by  the  South-Sea  Scheme  Ad:  of  the  6th 
of  the  late  King,  to  pay  to  the  Public  for 
the  Liberty  of  taking  in  the  public  Debts, 
and  for  increafing,  in  proportion,  their 
Capital  Stock  and  yearly  Fund. 

Their  Capital,  by  this  Means,  a- 
mounted  to  near  38  Millions;  and  the 
Stock  they  gave  their  Proprietors,  a- 
mounted  to  above  24  Millions  ;  to  which 
adding  7  Millions  they  were  to  pay  the 
Public,  makes  above  3  i  Millions  j  fo  that 
they  were  to  gain  by  this  Bargain  between 
fix  and  feven  Millions  clear. 

D  2  But 
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But  the  next  Year,  when  the  Clir* 
mours  of  the  Sufferers  became  very  great, 
the  Parliament  thought  fit  to  interpofe ; 
and  after  referving  two  of  the  {cyqu.  Mil- 
lions for  the  ufe  of  the  Public,  remitted 
the  other  five  to  the  Company,  in  order 
to  enable  them  to  diftribute  the  Surplus 
Stock  among  the  Proprietors;  which  by 
that  Means  amounted  to  above  eleven 
Millions  ;  out  of  which  about  nine  Mil- 
lions were  diftributed  accordingly. 

Our  Author  admits,  that  the  two  Mil- 
lions referved  for  the  Public,  was  after- 
wards taken  from  the  Sinking  Fund,  and 
given  to  the  South-Sea  Company  :  But  he 
fays,  it  would  have  been  moft  unjull:  to 
have  oblig'd  them  to  pay  it ;  and  for  this 
wife  Reafon,  becaufe  the  Proprietors  loud- 
ly complain'd  of  the  taking  the  two  Mil^ 
lions  from  them. 

I F  this  be  true,  it  Is  very  probable, 
that  they  who  cOmplain'd  moft,  had  the 
leaft  Reafon  ;  for  it  is  obfervable,  that 
thefe  two  Millions  were  given  back  above 
two  Years  after  the  other  five  had  been 
remitted  :  The  public  Clamours  were  then 
appeas'd,  and  the  public  DiftrelTes  reliev'd, 
as  much  as  a  Diftrefs  in  fo  great  a  Cala- 
mity was  capable  of  Relief;  and  the 
South-Sea  Company,  by  the  RemifTion  of 

the 
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the  five  Millions,  had  their  full  Share  in 
it ;  for  by  that  RemiiTion  the  Company 
had  more  Stock  in  their  Hands,  which 
they  gain'd  by  their  Scheme,  than  they 
diflributed  among  their  Proprietors. 

And  what  they  fuffer'd  by  lending  their 
Money  upon  Pawns  of  Stock,  was  not 
as  much  as  their  Conduct  deferved  j  for 
as  the  Defign  of  lending  that  Money  was 
to  draw  in  the  unwary  Adventurer,  by 
putting  ?ji  imaginary  Value  upon  their 
Stock,  fuch  a  Conduct  could  deferve  no 
Relief. 

The  Snare  they  laid  for  others,  they 
juftly  fell  into  themfelves  j  and  Perfons 
who  had  been  guilty  of  fo  grofs  a  Fraud, 
could  never  be  faid  to  be  Objedis  of  any 
one's  CompafTion, 

Besides,  the  Relief  then  proposed 
could  not  pofiibly  be  any  Relief  to  the 
real  Sufferers.  Three  Years  were  then 
elapfed,  and  the  Proprietors  were  in  gene- 
ral become  a  new  Set  of  Perfons,  and 
underv  ery  different  Circumftances  :  Such, 
as  were  Proprietors  before  the  Year  1720, 
were  fp  far  from  being  Sufferers,  that 
they  were  very  great  Gainers  by  the  Re- 
miffion  of  the  five  Millions,  as  the  feveral 
Diilributions  Qccafion'd  thereby  incr^as'cl 
p  3  their 
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their  Ciipital  very  confiderably  5  arxd  the 
fame  i^'as  the  Cafe  of  the  new  Purchafers^; 
who  came  in  after  the  Year  1720. 

T  H  E  real  Sufterers  of  that  Year  were, 
for  the  moft  part,  forced  by  their  Necef- 
fities  to  fell  out,  and  leave  the  Relief  that 
v/as  to  be  given  by  the  Diftribution  of 
Stock,  for  the  Benefit  of  their  Succeffors  | 
thus  they  who  fuifer'd  moft,  went  unre- 
liev'd,  while  they  who  fuffer'd  not  all, 
were  to  have  great  Quantities  of  Stock 
given  them  for  nothing. 

A  s  then  the  real  Sufferers  were  out  of 
the  Reach  of  Companion,  there  could 
be  no  Colour  for  giving  thefe  two  Mil- 
lions to  thofe  who  had  not  the  leaft  Pre- 
tenfions  to  it. 

The  Payment  of  it  would  not  have 
been  a  Payment  for  the  Liberty  of  being 
undone,  as  our  Author  fays,  but  a  Pay- 
ment of  ajuil  Debt  for  a  valuable  Confide- 
ration,  and  by  which  the  Company  could 
not  have  fufier'd,  but  thro'  the  Knavery  as 
well  as  Folly   of  their  Managers. 

Speaking  of  this  Remifilon  of  the 
two  Millions,  gave  our  Author  an  Opportu- 
nity pf  entertaining  us  with  the  Hiftory 
of  the  tamous  Bank   Contrad^ ;    and  on 
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that  Occafion  he  fays,  that  Sir  R —  IF — 
was  then  no  Minifter,  was  in  no  Confi- 
dence with  the  Miniftry,  and  had  no 
Power  or  Credit  at   Court. 

But  he  owns,  that  he  was  then  Pay- 
mailer  of  the  Army,  and  was  fent  lor 
out  of  the  Country,  to  advife  and  afiiH 
in  faving  a  finking  Nation  ;  and  it  is  cer- 
tain that  great  Things  were  then  ex- 
pelled and  promifed.  The  general  Dif- 
trefs  was  to  be  reHeved,  and  the  Natio- 
nal Credit  reftored  j  and  as  he  was  known 
to  have  fome  Intereft  with  the  Bank,  h<? 
was  defir'd,  as  our  Author  lays,  to  in- 
duce them  to  agree  to  a  Propofal  of  the; 
South-Sea  Company,  for  circulating  a 
Number  of  their  Bonds. 

H I  s  Influence  procured  a  Treaty  j 
and  accordingly,  five  of  each  Company 
met  at  the  Poft-Mafter-General's  Houfe, 
where  were  alfo  prefent  four  Privy-Coun-^ 
fellors,  befides  the  Poft-Mafter. 

The  great  Man  himfelf,  one  of  thele 
four  Privy-Confellors,  drew  the  Minute 
of  their  Proceedings ;  but,  as  our  Author 
fays,  it  had  no  Stile,  Title,  or  Preamble 
to  it,  and  therefore  could  not  be  call'd  a 
Contrad:,  or  any  thing  more  than  the  firft 
rough  Draught,  or  Sketch  gf  a  future 
D  ^  Contraa; 
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Contrad  or  Agreement.  And  he  fays,  that 
after  this,  Sir  R —  I-f^ —  was  never  once 
prefent   at  any  of  their  Meetings. 

Part  of  this  Pvlinute  was,  that  the 
South-Sea  Company  fliould  pay  the 
3,700,000  /.  to  be  paid  to  the  Bank  by 
Notice  of  ParUament  in  South-Sea  Stock, 
at  a  Price  to  be  agreed  on  between  the 
two  Companies. 

Four  Days  afterwards  he  tell  us,  at  a 
Committee  of  the  Directors  of  both  Com- 
panies, a  Propofal  was  made  on  the  Be- 
half of  the  South-Sea  Company,  that 
the  Bank  fhould  fubfcribe  this  3,700,000/. 
into  the  Stock  of  the  South-Sea  Company, 
at  400  /.  per  Cent,  j  and  this  Propofal 
was  the  next  Day  agreed  toby  the  Bank, 
and  communicated  to  a  Court  of  Direc- 
tors of  the  South-Sea  Company :  But  about 
{even  Weeks  afterwards,  the  Bank  thought 
fit  to  acquaint  the  South- Sea  Company, 
in  writing,  that  they  did  not  think  it 
proper  to  proceed  in  the  Affair  ;  and  in 
that  Writing,  notice  is  taken,  that  the 
firfl  Propofition  came  from  the  Lords  of 
the  Privy-Council. 

This  being  the  Cafe  of  the  Bank 
Contract,  as  our  Author  hath  flated  it, 
it  may  be  proper  to  obferve,  firfl,  that  it 
appears,  that    the  3,700,000/.  to  be  fub- 
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fcribed  by  the  Bank  into  Soath-Sea 
Stock,  upon  a  Price  to  be  aftei-wards 
agreed  on,  was  part  of  the  original  Mi- 
nute under  the  great  Man's  own  Hand, 
and  that  his  Credit  and  Influence  with  the 
Bank  procured  the  Treaty,  and  prevailed 
upon  them  to  accept  of  the  South-Sea  Com- 
pany's Propoiiil  ;  and  in  Purfuance  of  fuch 
Propofal,  the  Price  of  the  Stock  was  after- 
wards fixed  between  them  at  400/.  per  Cent. 

I  N  the  next  place  we  may  obfer^^e,  that 
it  appears  from  the  Paper-writing  above- 
mention'd,  that  the  original  Propofition, 
touching  this  Contradl,  came  from  the 
Lords  of  the  Council,  or  fome  of  them, 
and  not  from  the  South-Sea  Company  : 
And  laftly,  that  tho*  the  Contract  was 
not  compleated  at  the  firft  Meeting,  yet 
the  other  Meetings  were  founded  upon 
the  firft,  and  all  of  them  made  one  com- 
pleat  Contract,  which  a  Court  of  Equity 
would  have  compell'd  the  Bank  to  per- 
form, if  the  South-Sea  Company  had 
thought   fit   to  require   it. 

But  it  was  not  the  making  of  this 
Contrad:,  but  the  breaking  of  it,  which 
was  the  Thing  complained  of. 

Cautious  and  innocent  Perfons, 
who  had  no  Concern  in  the  Iniquity  of 

the 
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the  Times,  thought  they  might  verywell 
venture  to  buy  South-Sea  Stock  at  400/. 
fer  Cent,  when  they  faw  fo  wife  and  pru- 
dent a  Body  as  the  Bank,  agree  to  take 
it  at  that  Price,  and  this  too,  upon  a  Re- 
commendation from  Court  ;  and  many 
fu ch  did  accordingly  venture,  and  were 
undone  by  it. 

And  yet  it  was  thought  proper,  that 
the  PubUc,  who  had  already  fuffered  fo 
much,  fhould  flill  fuffer  more,  by  giving 
up  the  two  Millions  rather  than  the  Bank 
ihould  be  obliged  to  make  good  their  Con? 
trad-„    '  '  ^ 

I  T  comes  out  then,  upon  our  Author's 
own  fliewing,  that  the  Bank  was  prevailed 
with  upon  the  Credit  and  Influence  of 
a  great  Man  to  treat  with  the  SoutKr 
South-Sea  Company  ;  that  the  Treaty  be^ 
gan  in  his  Preience ;  that  the  Plan  of 
Propofals  was  reduced  into  writing  by 
him  ',  that  part  of  this  very  Plan  was 
afterwards  agreed  to  by  both  Companies  5 
and  that  ercat  Numbers  of  honeft  and 
innocent  Perfons  were  drawn  in  to  be- 
come Purchafers  of  South-Sea  Stock,  to 
the  utter  Deftrudion  of  them  and  their 
Families,  which  gave  an  Opportunity  to 
thofe  who  were  in  the  Secret,  to  fell  out 
to  Advantage,  while  the  Bank  were  fuf- 

fer'(l 
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fer'd  to  withdraw  themfelves  from  their 
Contradt,  and  to  bear  no  Share  in  the  Ca- 
lamities J  and  by  this  Behaviour  they  faved 
about  two  Millions,  which  (befides  the 
Lofs  fuftain'd  by  the  innocent  Adventu- 
rers upon  their  Credit)  was  juft  fo  much 
loft  to  the  South-Sea  Company  ;  Whe- 
ther therefore  a  more  probable  Reafon 
hath  been,  or  can  be  afligned  for  remit- 
ting the  two  MiUions,  than  the  giving 
up  the  Bank  Contrad:,  is  fubmitted  to 
the  Determination  of  the  Public — .  And 
pow  much  good  may  do  our  Author  with 
his  Tale  of  the  Bank  Contrad. 

We  come,  in  the  next  place,  to  his 
Defence  of  the  late  Votes  of  Credit,  and  I 
agree  with  him,  that  they  are  not  what 
formerly  went  by  that  Name.  But  let 
him  call  them  what  he  will,  and  com- 
plain as  loudly  as  he  pleafes,  I  am  of 
opinion,  with  the  Author  of  the  Enquiry, 
that  they  are  additional  Grants  to  the 
Civil  Lift. 

For  what  is  the  Civil  Lift  Money, 
|3ut  Money  in  the  Power  of  the  Crown  to 
difpofe  of  at  pleafure  ?  And  is  not  this 
Money  in  the  Power  of  the  Crown,  in 
the  very  fame  manner  ?  Was  it  ever  known 
when,  or  where,'  or  to  whom,  or  for 
what    particular    Purpofe    the    Sum    of 
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125,000  /.  was  paid  or  applied  in  the  Year 
lyib'y  or  the  Sum  of  250,000/.  in  the  Year 
1727 ;  or  the  Sum  of  60,000  /.  in  the  Year 
1728  ? 

I  DO  not  fay,  that  all  thefe  Sums  thus 
taken  out  of  the  current  Supplies  of  their 
refpedtive  Years,  were  wrongfully  or  un- 
duly apply'd  -y  but  what  is  contended  for, 
is,  that  this  is  too  much  Power  to  betrufted 
v/ith  a  weak  Adminiftration,  as  it  is  as 
abfolute  and  uncontroulable  as  the  Power 
over  the  Civil  Lift,  and  may  be  apply '^  to 
the  very  worft  of  Purpofes,  even  to  deftroy 
tliat  very  Conftitution  it  ought  to  preferve. 

And  by  the  fame  Rule  that  200,000/. 
is  taken  out  of  the  annual  Supplies  in  one 
Yeaiv  under  fach  a  Power,  two  Millions 
may  be  taken  in  another,  and  fo  on  till  the 
whole  annual  Supplies  are  fwallowed  up  in 
this  Power,  and  no  Difference  remain  be- 
tween it  and  the  Civil  Lift. 

I  DO  agree  with  our  Author,  that  no- 
thing can  be  a  greater  Crime,  or  more 
bale,  mean,  and  unworthy,  than  under  the 
fpecious  Pretence  of  Public  and  National 
Confiderations,  and  under  Colour  of  fo- 
reign Demands  and  Services,  to  extort 
Money  from  the  People  for  the  private 
Advantage  of  the  Crown,  or  it's  Minifters: 

But 
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But  the  Queftion  is,  what  can  hinder  a 
weak  Prince,  guided  by  wicked  Minifteis, 
from  doing  all  this  under  luch  a  PcAver, 
if  they  are  fo  difpos'd  ?  Or,  wherein  is 
fuch  a  Power  fhort  of  their  Power  over 
the  Civil  Lift,  or  different  from  it  ? 

Our  Author,  tho'  he  loudly  com- 
plains, that  the  Sums  taken  under  this 
Power,  are  called  Additional  Grants  to 
the  Civil  Lift,  yet  hath  no  where  at-^ 
tempted  to  lliew  any  fuch  Difference. 

Instead  of  that,  he  is  again  forced 
to  call  in  the  facred  Name  of  Majefty  to 
his  Affiftalice  ;  but  his  Majefty  is  totally 
unconcern'd  in  the  Queftion ;  and  as  he 
is  a  wife,  and  good  King,  he  can  delire 
no  Power  inconfiftent  with  the  Liberties 
of  a  brave  and  free  People,  becaufe  he 
knows  that  Power  granted  to  a  good 
King,  will  be  a  Precedent  of  Power  to  be 
claim'd  by  a  bad  one. 

B  u  T  ©f  all  the  Precedents,  the  laft  that 
was  called  the  Vote  of  Confidence,  may 
be  faid  to  have  been  the  moft  extraordi- 
nary, as  well  as  the  moft  unneceffary,  for 
by  that  Vote,  Power  was  given  not  only 
to  difpofe  of  the  public  Treafure,  in  fuch 
Manner,  and  for  fuch  Purpofes  as  the  Ad- 
niiniftration    fliould    judge    proper,     but 

Power 
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Power  was  like  wife  given  to  augment  our 
Forces  by  Sea  and  Land,  and  to  hire,  and 
call  in  Foreigners  to  any  indefinite  Num- 
ber. 

A  N  D  yet  our  Author  is  pleafed  to  afTert, 
that  he  will  give  us  fome  Precedents  where 
more  than  this  hath  been  done  without 
any  Objedion  or  Apprehenfion,  and  that 
the  Pov/er  of  Appropriation  nor  com- 
plain'd  of  was  taken  out  of  former  Clau- 
fes  of  Appropriation,  which  were  fre- 
quently repeated,  and  are  to  be  feen  in 
our  Statute  Books. 

I T  is  pity  but  he  had  told  us  in  which 
of  the  Statute  Books,  and  in  what  parti- 
cular Ads  thefe  Claufes  of  Appropriation 
are  to  be  found. 

The  Statutes  are  become  very  volumi- 
nous, and  it  would  have  been  a  great  Eafe 
to  his  inquifitive  Reader,  to  have  had  the 
King's  Reign,  the  Year,  and  the  Chapter 
pointed  out  to  him. 

But  fince  he  hath  taken  upon  him  to 
give  us  fome  Precedents  where  more  Power 
liath  been  given  than  was  done  lately,  let 
us  attend  to  thefe  Precedents  and  examine 
them. 

The 
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The  firft  that  he  produces  was  in  the 
Year  1706,  which  was  a  Time  of  War, 
and  if  any  Guefs  can  be  fram'd  of  the 
Ad:  he  refers  to,  from  what  has  been 
quoted,  it  could  not  be  in  the  Year  1706, 
but  muft  have  been  in  the  Ad  for  laying 
further  Duties  on  L,ow  Wines,  &c\  which 
pafled   in  the  Seffion  of  the  Year  1705. 

I  AM  not  difpofed  to  cavil  with  our 
Author,  or  to  call  him  obftinate,  tena- 
cious, felf-conceited,  or  difaffedted,  or  to 
threaten  him  with  Vengeance,  or  to  give 
his  Performance  the  Epithets  of  fcanda- 
lous,  feditious,  virulent,  malicious,  fidfe, 
deceitful,  and  infamous,  the  Treatment  he 
gives  the  Enquirer  and  his  Book,  tho*  at 
his  firft  fetting  out  he  folemnly  declared, 
he  would  give  it  no  Epithets ;  but  I  am 
bold  to  deny,  that  there  is  any  fuch  Lati- 
tude in  the  Claufe  of  Appropriation  in 
either  of  the  Years  1705,  or  1706,  as 
he  mentions,  and  I  challenge  him  to 
prove  it. 

By  the  Ad  of  the  Seffions  of  1705, 
after  the  Money  direded  to  be  raifed  by 
the  other  Ads  therein  mention'd  iliould 
be  raifed,  and  apply'd  according  to  the 
Diredion  of  thofe  Ads,  the  Surpluffcs 
were  to  be  appropriated  for  fome  particu- 
lar Purpofes  of  the  Navy,,  the  Land-Forces 
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in  Portugal  and  Catalonia,  and  then  the 
Appropriation  goes  on  in  thefe  Words,  And 
for,  and  towards  the  Payment  oi her  Maje^ 
Jiys  Proportion  of  the  Siibjidies,  due,  upon. 
Treaties  made,  or  to  be  made,  ivith  her 
Majijlys  Allies^  and  other  Charges /^t  the 
Service  of  the  War  for  any  Time  before, 
or  until  the  25th  of  December,   1706. 

I  N  the  firft  Place  wemuft  obfcrve,  that 
thefe  Words  were  not  newWords,  and  then 
firft  inferted  in  the  Claufe  of  Appropria- 
tion i  the  very  fame  Words,  changing  the 
Years,  are  to  be  found  in  thofe  Claufes  for 
feveral  Yeas  before,  and  after,  and  I  be- 
Heve  in  every  Year  during  the  whole  Couiie 
of  the  War. 

But  who  is  there  that  fees  not  a  very 
material  Difference  between  the  Words 
as  ftated  by  our  Author,  and  the  Words 
as  they  are  in  the  A6t  j  and  that  the  Words 
of  the  one  carry  a  much  greater  Lati- 
tude than  thofe  in  the  other. 

The  Words  in  Italic,  tho'  they  are  in 
the  Ad:,  are  not  in  our  Author,  and  the 
Omiffion  of  them  muft  have  been  from 
an  Apprehenfion,  that  the  Claufe,  when 
fiiirly  quoted,  would  do  him  no  Ser- 
vice, 

And 


[  49  ]  • 
An  D  as  none  of  theie  Clauies  carry  the 
fame  Latitude  in  the  feveral  Ad:s,  as  the 
Quotation  does  in  our  Author's,  fo  neither 
are  the  Accounts  fo  general  as  he  would 
infinuate  ;  for  we  find  at  the  beginning  of 
every  Seflions,  after  the  paffing  of  theie 
Claufes,  Accounts  calfd  foroi  the  Subfidies 
payable  to  her  Majefty's  Allies,  purfuant 
to  the  relpe(5live  Treaties,  and  thofe  Ac- 
counts as  conftantly  laid  before  the  Houfe. 

And  if  we  compare  the  Power  given 
by  thofe  Claufes,  to  the  Power  given  un- 
der the  late  Votes  of  Credit  and  Confi- 
dence, there  will  be  found  to  be  a  very 
material  Difference  between  them,  for 
thefe  Claufes  appropriated  only  the  Sur- 
plufles  after  the  particular  Purpofes  of  the 
feveral  Ad:s  had  been  latisfied ;  where- 
as the  Power  given  under  theie  mo- 
dern Votes,  is  fufficient  to  unappropriate 
every  Shilling  of  the  annual  Supplies  that 
in  the  very  fame  Ad:  had  been  before  ap- 
propriated. 

All  his  other  Precedents  are  likewile 
in  the  Time  of  War,  and  very  foreign  to 
his  Purpofe,  as  they  generally  mention  a 
particular  Sum,  the  Perfon  to  whom  pay- 
able, and  the  Purpofes  for  which  thefe 
Sums  are  to  be  apply'd,  or  fome  of  thefe 
at  leaft. 

E  As 
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As  for  inftance,  250,000/.  for  profe- 
cuting  the  War  in  Spain  ;  50,000  /.  for 
Extraordinaries  to  the  Duke  of  Savoy, 
47,000  /.  to  Prince  Eugene  for  the  War  in 
Italy  5  40,000  /.  for  Foreign  Troops  of 
Augmentation  fent  into  Italy  -,  and 
16,870  /.  to  Monf.  Dafillier  for  particular 
Services  relating  to  the  War  in  Italy. 

All  thefe  are  his  Precedents  in  the 
Year  1706  j  and  he  has  produc'd  two  of 
the  fame  Sort  for  the  Year  1707  ;  and 
two  more  in  like  manner  for  the  Year 
1708.  And  thefe  are  all  the  Precedqits  he 
has  produc'd  to  prove  the  Point  he  is  con- 
tending for. 

But  would  any  Man  befides  our  Au- 
thor affirm,  that  particular  Sums  thus  given 
for  the  moft  part  to  particular  Perfons, 
and  for  particular  Purpofes,  in  Time  of 
War,  bear  any  Refemblance  to  Sums  given 
without  Limitation,  without  Appropria- 
tion, without  Specification,  and  without 
Account,  in  Time  of  Peace  j  and  all  this 
join'd  with  an  unlimited  Power  of  raifing 
at  home,  or  hiring  from  abroad  any  Num- 
ber of  Forces  by  Sea  and  Land. 

But  our  Author,  tho'  before  he  pro- 
duc'd his  Precedents,  undertook  that  they 
fhould  {hew,  that  more  had  been  done  for- 
merly than  lately,  that  is,  that  more  Power 
had  been  given  to  the  Crown  by  the  former 
Claufes  of  Appropriation,  than  under  the 

late 
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late  Votes   of   Credit  ;    yet  now    having 
prodiic'd  his  Precedents,  he  begins  a  httle 
to  diflrull  the  Force  of  them. 

For  all  that  he  now  pretends  to  be 
proved  by  them  is,  that  confiderable  Sums 
have  been  iffued  and  granted  upon  very 
general  Heads,  and  the  Accounts  of  thofe 
Sums  have  been  conceiv'd  in  moft  general 
and  uncertain  Terms,  that  differ'd  but 
Httle,  or  not  all,  from  having  no  Accounts 
at  all  rendered. 

Admitting  this  to  be  true,  it  falls 
far  fliort  of  proving  the  Point  for  which 
he  produc'd  his  Precedents ;  namely,  that 
the  Power  given  by  the  late  Votes  of  Cre- 
dit and  Confidence,  and  more  than  that 
Power  had  been  frequently  before  given, 
and  therefore  that  Point,  notv/ithftanding 
his  Precedents,  feems,  by  his  ovv^n  Admif- 
lion,  to  remain  ur.prov'd. 

H  E  fays,  however,  that  if  the  Powers 
given  by  the  late  Votes  of  Credit,  as  ex- 
prefs'd  in  the  Ad:s,  be  compared  with  the 
former  Pracltice,  it  will  be  found  to  be  no 
new  Thing,  to  iflue  Money  out  of  the 
annual  Supplies  for  Services  not  fpecified 
in  the  moft  general  Terms ;  and  that  the 
Accounts  given  of  them  have  been  as  ge- 
neral, and  as  httle  explicit  as  what  is  now 
complain'd  of. 

E  2  Bt 
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Be  it  always  remember'd,  that  thd 
Power  complain'd  of,  was  the  Power  of 
taking  Money  cut  of  the  annual  SuppHes 
granted  by  Ad  of  ParHament,  for  the  par- 
ticular Services  of  the  Public,  without  any 
Limitation,  without  any  Specification,  and 
without  Account  ;  and  this  he  fays  is  juf- 
tified  by  former  Pra6tice. 

But  had  he  been  defirous^  that  his 
Readers  fliould  have  compared  the  late 
Pradice  with  the  former,  it  would  have 
been  eafy  for  him  to  have  quoted  thofe 
former  Ads,  and  to  refer  to  them.  Fdr 
my  own  part,  I  iiave  taken  fome  Pains  in 
fearching,  and  have  not  been  able  to  find 
any  fuch  Ads ;  and  as  he  has  not  referr'd 
us  to  any  fuch,  and  as  his  Precedents  have 
fallen  far  fhort  of  his  Purpofe,  I  believe 
moft  of  his  Readers  will  be  of  Opinion 
with  me,  that  there  are  no  fuch  Ads  in 
the  Statue-Books. 

PI  1 3  next  Labour  is  to  fliew,  that  the 
Precedents  produced  by  him  of  the  Power 
that  was  thought  necefiliry  and  reafonable 
to  be  given  in  time  of  War,  proved  the 
fame  Power  equally  neceffary  in  time  of 
Peace. 

For  this  purpofe  he  argues,  that  what 
is  necefiary  in  cale  of  War,  is  neceflary  to 
prevent  one  j  that  Services  may  arifeihat 
are  unforefeen  ;  that  fome  Services  mu ft  be 
kept  fecret ;   that  Opportunities  may  offer 

that 
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that  may  be  fudden  and  unexpeded  ;  that 
Alliances  have  been  fet  up  at  Audion  j 
and  that  Princes  will  take  Money  privately^ 
who  do  not  care  to  declare  publickly  till 
a  proper  Opportunity  offers. 

All  this  is  eafily  anfwer'd  by  laying, 
that  the  Precedents  produced  by  hini, 
prove  nothing  to  his  Purpofc,  for  that  he 
hath  not  Ihewn  that  any  fuch  Power,  nor 
any  thing  like  it,  was  ever  before  given 
either  in  War  or  Peace.  Cafes,  fach  as  thefe 
he  has  mention'd,  muft  have  frequently 
happen'd  in  all  Ages  ;  and  fuch  Argu- 
ments may  at  all  Times  be  ufed  by  every 
Minifter :  But  as  our  Princes  of  old  never 
had  any  fuch  Power,  and  were  able  to 
fupport  the  Honour  and  Dignity  of  their 
Crown  without  any  fuch  Power ;  and  as 
the  natural  Power  of  the  Crown  is  now 
as  great  as  ever,  there  can  be  no  Reafon 
for  giving  to  our  Princes  now  what  their 
Anceftors  neither  wanted  nor  defired. 

H  E  fays,  he  does  not  contend  for  the 
common  and  ordinary  Exercife  of  this 
Power,  but  for  the  Ufe  of  it  upon  a  pro- 
per Occafion  :  But  as  Miniflers  will  al- 
ways take  it  upon  thcmfelves  to  judge  of 
the  Occafion,  I  hope  no  true  Englijhman 
will  evermore  confent  to  any  fuch  Power 
upon  any  Pretence  whatfoever. 

]E^    3  I    INTENDED 
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I  I  N  T  E  N  D  E  D  to  have  taken  my  Leave 
of  our  Author  here,  but  as  he  has  made 
grievous  Complaints  of  want  of  Candour, 
bafe  Difingenuity,  and  other  high  Crimes 
in  the  Author  of  the  Enquiry,  I  fliall 
beg  leave  to  produce  fome  Paffages  to 
fliew,  that  he  has  been  guilty  of  Crimes 
as  great  as  any  he  charges  on  his  Adver- 
lary. 

He  fays,  in  Page  39,  that  the  Libel 
before  him,  meaning  the  Enquiry,  openly 
avowed  the  Neceflity  and  Expediency  of 
laying  fuch  Taxes  upon  the  People  as 
fhould  be  mofl  grievous,  and  mod  felt. 

I  BELIEVE  this  is  an  AfTertion  with- 
out theleaft  Foundation  :  I  have  carefully 
read  over  the  Book,  and  I  find  nothing 
like  any  fuch  Avowal ;  and  as  he  has  not 
thought  fit  to  quote  the  Page  where  'tis 
to  be  met  with,  an  impartial  Judge  mull 
conftrue  the  Charge  to  be,  in  our  Author's 
own  Language,  malicious,  fcandalous,  and 
groundlefs. 

In  the  next  Paragraph,  he  charges  the 
Enquirer  with  reprefenting  the  Sum  of 
12,390,000/.  as  a  Sum  unjuftly  taken 
from  the  Sinking  Fund :  And  this  like- 
wife  I  venture  to  affirm  is  a  falfe  Charge. 

I  T  is  admitted,  that  in  Page  34  of  the 
Enquiry,  there  are  feveral  particular  Sum^. 
faid  to  be  taken  out  of  the  Sinking  Fund, 
which  amount  to  495,600/.  a  year^  and 
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the  Enquirer  goes  on,  and  lays,  this  an- 
nual Sum,  valued  accordiiig  to  the  Repre- 
fentation^  at  2^  Tean  Fur  chafe  ^  amounts 
to   12,390,000/. 

Let  us  now  fee  how  this  Matter  is 
mention'd  in  the  Reprefentation  he  re- 
fers to ;  and  there,  taking  notice  that  the 
Sinking  Fund  by  the  Redudion  of  Interefl, 
had  rifen  from  400,000/.  to  1,200,000/. 
a  year,  it  is  faid,  that  that  Addition  of 
800,000  /.  a  year  to  the  Sinking  Fund 
was  juft  fo  much  gained  to  the  Public  j 
and  if  valued  at  25  Years  Purchafe, 
made  a  real  Profit  to  the  Public  of  20 
Millions. 

What  then  can  be  inferr'd  from  the 
Valuation  in  the  Enquiry,  compared  with 
the  Reprefentation  ?  Nothing,  furely,  but 
this,  that  if  adding  800,000/.  a  year  to 
the  Sinking  Fund,  makes  a  Profit  to  the 
Public  of  20  Millions,  then  the  taking 
from  it  495,600/,  a  year,  makes  a  Lofs 
of  12,390,000/. 

But  does  he  fay,  or  reprefent,  that 
this  laft  Sum  was  a  Sum  unjuflly  taken 
from  the  Sinking  Fund  ?  Or  does  he  add 
to  this  Total  the  grofs  Sums  which 
were  taken  from  it,  as  our  Author  fallly 
charges  him? 

S  o  far  from  it,  that  he  flates  the  grofs 

Sums  feparate  from  the  annual  Sums,  and 
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tells  you  the  Years  wherein  the  annual 
Sums  were  taken,  from  whence  he  plainly 
fliews,  that  no  more  could  adiually  have 
been  taken  fi'om  the  Sinking  Fund,  than 
the  annual  Sums  he  particularly  men- 
tions, from  the  refpeftive  Years  they  were 
fo    taken    to  this  Time. 

B  u  T  our  Author,  it  feems,  thought  it 
necefiary  to  aflcrt  this  Fad,  that  he  might 
fi-om  thence  take  occafion  of  Triumph 
over  his  Adverfary,  for  Ignorance,  Ab- 
furdity,  Blundering,  and  what  not  j  for 
fpcaking  of  this  12  Millions,  he  ridicules 
it  with  great  Pleafantry ;  he  calls  it  the 
Pompozfs  T'oMh  ftid  to  be  taken  out  of  the 
Sinkinc;  Fund;  the  ^Vcrrible  T'otal;  the 
Grand  Total  5  and  the  Favourite  Total. 

And  as  an  Inftancp  of  the  Enquirer's 
blundering,  he  fliews,  that  the  Salt  Duty 
fhould  not  have  been  computed  at  25 
Years  purchafe,  but  at  3  Years  purchafe, 
becaute  it  v/as  granted  but  for  3  Years, 
and  therefore,  in  his  Account,  the  Enqui- 
rer is  falfify'd  above  20   in    25. 

In  the  fame  manner,  in  Page  64,  he 
triumphs  over  the  Enquirer,  and  charges 
him  with  valuing  the  36,200/.  a  Year 
taken  out  of  the  Sinking  Fund,  and  ad- 
ded to  the  Civil  Lift,  at  905,000/.  where- 
as it  being  done  but  for  the  fix  laft  Years 
of  the  late  King,  it  ought  to  have  been 
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but  217,200  /.  fo  that  here  was  a  Diffe- 
rence   in    Money  of  687,800/.    and    in 
time,   19  out  of  25  Years. 

The  fame  Remark  he  makes  upon 
the  100,000  /.  added  to  his  prefent  Maje- 
fty's  Civil  Lift,  which  from  Midjiimmc'i\ 
1727,  to  Chrijimas^  i733>  being  but  fix 
Years  and  a  half,  fliould  have  been  but 
650,000/.  inftead  of  2,500,000/.  at 
which,  he  fays,  the  Enquirer  values  it, 
to  make  it  part  of  his  memorable  Total 
of  12  Millions. 

I  T  is  pity  but  our  Author  had  chofen 
a  fitter  Subjed;  whereon  to  have  exercifed 
his  fine  Talent  of  Ridicule.  He  has  been 
building  Caftles  in  the  Air,  againft  which 
he  has  planted  his  Batteries,  and  has  beat 
them  down  with  great  Eafe  and  Satisfaction, 
for,  to  borrow  his  own  Expreffion,  the 
12  Millions  faid  to  be  taken  from  the 
Sinking  Fund,  is  no  where  to  be  found 
but  in  the  warm  Head  and  lively  Imagi- 
nation of  our  Author. 

Another  Charge  exhibited  by  him 
againft  the  Enquirer  is,  that  he  has  put 
this  Sum  of  12  Millions,  together  with 
the  other  grofs  Sums  taken  out  of  the 
Sinking  Fund,  making  in  all  15,361,500/. 
into  another  Light,  where, by  accumulating 
the  very  fame  Sums,  or  the  greateft  part 
of  them  in  another  Shtpe,  he  makes  a- 
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nother  grand  Total  of  23,718,600/.  to 
fliew  what  Progrefs  this  Money,  that  is, 
this  15  Millions,  wotiki  have  made  in 
lelTening  the  public  Debt,  in  cafe  it  had 
been  apply'd  to  that  Service. 

Give  me  leave  here  again  to  obferve 
our  Author's  Regard  to  Truth,  as  well  as 
his  Candour  and  Accuracy,  in  making 
the  Sum  of  18  Millions  one  of  the  Sums 
in  his  Total  of  23  Millions,  to  be  part  of 
his  lefll-r  Total  of  15  Millions  taken  out 
of  the  Sinking  Fund  j  whereas  that  Sum 
of  18  Millioiis  is  not  faid  to  be  taken 
out  of  the  Sinking  Fund,  but  is  faid  to 
he  part  of  the  annual  Supplies  that  were 
raifed  for  the  current  Service  of  the  12 
laft  Years,  and  was  more  than  was  necel^ 
fary  for  that  Service  j  and  which,  if  added 
to  the  Money  taken  from  the  Sinking 
Fund,  and  apply'd  to  the  Difcharge  of 
the  National  Debts,  would  have  made  our 
Author's  Total  of  23  Millions,  or  rather 
the  Enquirer's  Total  of  near  25  Mil- 
lions. 

B  u  T  to  underfiand  the  Enquirer  the 
better,  let  us  take  a  View  of  his  Compu- 
tations together,  and  compare  them  with 
the  Account  our  Author  gives  of  them, 
whereby  his  Candour  and  Ingenuity  will 
th^  more  fully  ajppear. 

In 
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In  the  firft  place,  the  Enquirer  com- 
putes, that  above  two  Millions  a  year  had 
bsen  raifed  for  the  current  Service,  at  a 
Medium,  for  12  Years  paft,  ending  at 
Chrijh?ias^  ^733  i  ^"^  ^^^^  about  one  Mil- 
lion a  Year,  during  that  Time,  might, 
with  good  Management,  have  ferved  j 
fo  that  there  was  raifed  unneceflarily, 
within  thefe  12  Years,  about  14  Mil- 
lions. 

I N  the  next  place,  he  computes  the  an- 
nual Sums  taken  from  the  Sinking  Fund, 
and  thefe  he  makes  to  amount  to  495,600  /. 
part  of  which,  he  fays,  was  apply 'd  to 
raife  Money  for  the  annual  Supplies,  and 
the  reil  was  added  to  the  Civil  Lift ;  and 
then  he  computes  the  grofs  Sums  that 
had  been  taken  from  the  Sinking  Fund, 
and  thefe  amount  to  3,680,600/.  And  lail- 
ly,  he  computes  how  much  of  the  Debts 
of  the  Nation  might  have  been  paid,  if  all 
the  Money  raifed  for  the  annual  Supplies 
more  than  was  neceliary,  together  with 
the  Money  taken  from  the  Sinking  Fund, 
had  been  applied  for  that  Purpofe  j  and 
this,  by  his  Account,  amounts  to  near 
25  Millions. 

But  how  does  he  do  this  ?  Not  by 
putting  what  our  Author  calls  the  T^errible 
^otal  of  1 2  Millions,  or  1 5  Millions,  into 
jinother   Light,    or  by  accumulating  the 
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very  fame  Sums  in  a  different  Shape,  as 
our  Author  charges  him,  but  by  adding 
the  Civil  Lift  Money,  taken  annually 
from  the  Sinking  Fund,  to  the  grofsSums 
taken  from  it,  and  to  the  14  Millions 
iinnece.niuily  raifed  ;  all  which  Money^, 
with  it's  Intereft  put  together,  had  it  been 
faved,  and  properly  apply 'd,  would,  ac- 
cording to  him,  have  made  fuch  a  leflen- 
ing  of  the  National  Debt,  as  before  is, 
rncntion'd. 

I  N  this  Computation,  none  of  the  an- 
nual Sums  taken  from  the  Sinking  Fund 
are  valued  at  25  Years  purchafe,  or  put 
intp  different  Lights  or  Shapes  ;  but  fuch 
cf  them  as  were  added  to  the  Civil 
Lift,  are  reckoned  for  juft  fo  many  Years 
as  tliey  have  been  fo  added  ;  and  fuch  of 
them  on  which  annual  Supplies  have 
been  raifed,  are  not  reckoned  at  all,  but 
are  included  in  the  18  Millions,  which 
he  fays  might  have  been  paid  by  thofe 
annual   Supplies. 

But  our  Author,  tho'  he  hath  infifted 
that  this  1 8  Millions  was  the  grand  Total 
of  12  Millions  or  15  Millions  put  into 
another  Shape,  yet  he  afterwards  admits 
that  it  is  made  up  by  the  Enquirer  out 
of  the  annual  Sum  of  1,202,000  /.  which 
might  have  been  faved  from  Chrifttnas, 
172 1,  andheafks,  Where  is  this  annual 

Sum 


[6i] 

Sum  to  be  found  ?  and  fays,  No  where, 
but  in  the  warm  Head  and  lively  Ima- 
gination of  the  Enquirer. 

Upon  thi^  Occalion  he  charges  hirti 
with  felf  Contradidion,  becaufe  he  dates 
the  necelTary  annual  Expences  at  about 
a  Million,  and  the  annual  Sums  raifed, 
to  be  above  two  Millions  ;  and  that  the 
Overplus  in  12  Years,  amounting  to 
about  14  Millions,  ought  to  have  been 
faved,  that  is,  not  raifed  j  and  yet  by 
adding  Intereft  to  this  14  Millions,  he 
makes  up  the  18  Millions,  part  of  the 
Money  which  ought  to  have  been  ap- 
ply'd  to  the  Difcharge  of  the  National 
Debt. 

B  u  T  if  our  Author  had  had  a  little  of 
that  Candour  which  he  charges  the 
Enquirer  with  the  Want  of,  he  would 
have  found  nothing  contradidory  in  all 
this.  The  Enquirer  fays,  that  above  two 
Millions  have  been  raifed  for  12  Years 
together,  whereas  about  one  might  have 
ferved,  and  that  the  Overplus  ought 
to  have  been  faved ;  but  if  that  Mo- 
ney when  raifed,  had  been  duly  ap- 
plied, as  it  ought,  for  the  Service  of 
the  Public,  18  Millions  of  the  public 
Debts  might  havn  been  paid,  that  now 
remain  unpaid. 

I    FEAR 
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I  F  E  A  R  I  have  tired  your  Patience  in 
following  our  Author  thro'  all  his  Mazes; 
but  as  he  had  taken  fo  much  Pains  to 
iioodwink  his  Readers,  in  Support  of  Con- 
tradidiions,  Abfurdities,  and  apparent  Fal- 
iities,  I  thought  it  my  Duty,  as  a  Lover 
of  Truth,  to  be  at  fome  Pains  to  un- 
deceive them. 


/  am.    Sir, 


TourSy  &;c. 
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